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fir wr V ftm to *farr tI wft f* farw fa; ^ w tow ^ ^ 

TfT 5 JT wefe 

Separate Paging is given to tbis Part in order that it may be bled as a 

separate compilation 

fan 4srTn* 

wi farror) 
rrfa^Rr 

n# 25 smrT, 1 ft 9 i 

TOFt (srftrrfoff) ^ Hfanfr frrr fa^fr ^ rttwr 

rr. (5 )_^e-t . rp»?. ipr. / o 2:—mra rrrefu Ftw irar ^ ir rmr st^to-w ?twt 

rrrmw ntr gr-n osm) % wr if fa - nioo arm wr (arffw-i) rrfa T4 7 wfa wfa asV fcrifaa srft^fasf tT war wfr jfirnrfi . gr=:r 
spw °rr straw 11 srtamr am rmpm «w a?i fin?r €r arwr tfr fwrwrrf ar> ?rr% rrato wmr srm amr i?r *rw 
faKrnpnx sn-fr ;- 

a.rrmt w wr srV arfr^ : 

2 . ffrTwr rrnrfi’T frw w, rfpc sprafaa, ft?r£, awt-ioono! sm i 'swir. i«>s>3 aft aft arFTOT i 
rrfaTR fSfrqr snft arm wjwr rsm - 

3. *sra 10,000 rrfiT sp r rrfsr (arfaa ^ w) sftr arc 10,000 % ayrcft St wrc famr wwr i 

arrcw-srw 

■u-sastp wfawr sm rsrrc arfrcft % sr*arc wrcw % faraffa^r (^owa-i) ft sr^a farc ^ mferc tftrrrft srfftfMwf <cii, 
srwf--;ooooi few rrmfar few afe % *m w roriar % srorr aft m oarci' %_ \ aftfe wa warn it i rcrcffy l oo: aft $ar vrif 
<rw aft rprrffe rrafa r aft smt^a ft 3# sorca aft wfi i 
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snar??; 5 itt frtanr qr nfe fef 3 rnt qrar qffwrt srfqqR, frtif ?f srjromr feprt 5 I: q"rrtf if ^ffer qrrrt qnfar 
<m fft, rtf pro *q It qfeq if arnirtr tttt qifgrt i ^ v$<r <r fertf ^ qiff for frr gf?r frtqif spjrt srtrt ffq, mz&v 
rtf Tjfrta fei fen ?.% qn f?T sntfii, 

STW?rt % fm, qfefH rtf felTR ? 7 T TT "T it Wfep ti'-f- ST^fl *PFn TRifq ?>rT; ST-W ft'fi rt fef TO smfe qn 
feqt 3 CRT ^T%n | 

fcrferr rtr . 

5. srfartrt rtr f«rf*Ff erff qr ?jw rtf mix % Pit ti qf faferraff qr Trtvrtfa rt Pw stf/tr fas# It ?m 1 qnfei, 199.7 rtf 
fern: ferr sTfen 1 

qpi rtr nf sfffeff % srrsrn: qr, foirt m srftw rtr ^ nfepqiT 57, fetffqn qferr faq f Prfes srrtrt sft mrtifr nm rtr 
rt fef srHRf rtf q>mfr qr rtf srfefr t rtrtnifr qr t% ntf ftr rtf Prferc (ae art's) sTfaqrar qffm qpiura <pq-T ar <tt rtrqr 1 

■‘TPxf q forsf art, qPr -fei ?ri'5T h ; wf fa%pnrn: frtrtr tt*p n»P rtifstff rtf rttf rtmr war* fetr yrfi: spirts an 
rt^rtf^smr wfrtaa an jartqr 1 ; 

srmfrt feart art pTcrifei srfaaR qr qp rtr nqrq arfrtaf rtr sra^a qr rrtfen frt<rr srrqqr 1 sart *n qr rtr q£ an 
rtrfrtn rtr qq-qraf It 3WT qfr qr w^rs jft qffe?r qfqqR % tr^p; q w fqrrr artt^T 1 qfqqrq qr fqfsqq (tRS-arrs) ?r ?T 
sq'T srrt qr q‘r qf qq qt, r 5 pff qfj qplqn: q?r Prt ^rTRrr 1 uqr^rq ?Rqsr-II I ftq ^ ? 1 

qT-qpTTfr-Ti q(PpiT: 

e. qf? pqfR qrfprsrr ttRit % qrq rz rtct. | qqqr qsrqrq rtr qf qp^r -ufjr fsw^rqr tr-Tiq It OrfiRfi q?r armr gr 
5 R qvfr qrPrqt arwtfru qrr ^ Tt| T?f m qrF?fq fo# fs qT-qPi-rfr fr % ^q if q'-qfifr if qrq arlr Prferfi qfaqrq qr qqq?q 
«r ^rrmr $ *rTq qff^fpO % fan fr.-rr 1 

q'RTrff % qp.qrq: 

7. sfi^nfi % qfTnnq qr<rf,q for# %v srn 2 'srqrr, 1993 rt> ifq% qfts, ftqq qfs qr-q qrrqfqq if aqfim fqtq qnT.f 1 
qqsq q>ff ^ armf «pt fcr 4 ' f-s % rtrqr q.-rrt-?R if tjqqfr qrPrqf % psrqr qfr rft trftr 3 qqqd, 199;) r m qrpf-qqq % 
qVpR qqr? q«rTr qq % sRn.fr sntsr qqcr qrqfR Pctt 4 fs, afpjf % qrq vm >artf >t rs sr kt ?trt qqf?R ^r.rr 1 

tots qflr wqfu wtt sf¥ »|Mt : 

s. mq? qf srefsr .1 qqqfr, 1993 if ^ ff-fr 1 

«tfT 3 T 

9. tot qr fqq-f qrm smar, Tfirmp' qr qurf q fr>R f¥ grrr fqgffo; qr qr ^rt 1 Riqi q’. aqrsr vrmf:q Pcarq fv ip srgqqraT?, 
qq^r, qq^Rr, qRf, q.RRrr, vttrzrz^, IqrrsR, qqfs, qrrqqr, qsqq, qpr^t, qf farnfr, qsqr 3 ffr PiTqrfq'jnT ferq rtfqr qf®r qqrrfprrt 
afir apT qr?q,T qqr fqfqqrr rtf mvzx srroi t trtt frtrtr Tnfrtrq smr "?q-Tnr-rtfq If sqrfi- qqr fen qrnqr 1 

qrtVfnqr ^qanr ■ 

10. RR> rtfs nyr qftrPrqq, 1944 rttT Ffe sRTfq qqrr frtq qq atw qrq fqqn, 19 -tfi ?mr srrfrtri ffqr 1 

q?T-rt<fnr qipnff rtf srqfqrq.qqt 1 

^ , * 

11 . qrqrfr fts if fqqn an nfr qq qr fertf qmr sqrsr qrr Tfqtf- qqqrtf rt aqrtnf, Tnrfrt nqq-qtTq qr snffssr fYf 
jttt srrPra ?>rr 1 

rto rtf ^Rrarrtfrrar: 

12. wpp rtf ams ift rtfs? w "Hifeqq, i 9 -t-i rt qq^qf rtfs qqrt nfitfq qrfR fqqrtf rt n^qn fFaPipwct frtqr sit 
ppp$r| 1 

qrqrt.-sRnrtfr rtf btrm': 

. is. rtt. rti qrqff-sraTirfr 3 qTqf 1 , 2000 rtr TRFtfq frsr# art rt rtfrt qrafer, frtnrt qm tr qiqqr-srqrqTfr rt qnq'qsfrt^ 
I, If nrtTfrrt qr rtr snrnff 1 


tttr rt Ti^qffi rt nfer 
«fnrcff stRrtf qtwrfrtqr, srqr qfqa 




[wi I—I] 


*trer to - ntnarw 
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TTRirRM 

JRf'TF, 

vrrrfiR ftatf sfe. 

stew Tprafer 

tRlr^, w^-.mooo i 

mn r <, 

i«tMt TtiT ?'Tq *ffr f«T xrf?r % ftrq w rtm *ci.to *rrtt zv-ifvft n jr.'^r. isj 1 . tr ?\,r i 

'»TP,t TH^TT, fet 5T5TT5PT, ntftpTr OTT ft'flT-T ff ffnhF 15 awfe, 199.; ^r nfa^R-TT ROT PR. ■'.($) RSFIT trai PIT. /oi aft? 

«tn% sttt Rift fet =rq iftr *rffe*r % wy r w w, fr/iwr wtft^n^r rpwsm nri tFi xjrp feitftT qtf t(t wrr% «?r w't 
Rrf Trpfr T?';^raf‘r *r f.% fan spritr. rt rhft frt %[p r S •— 

( i ) ffr*r : 

(::) tt>t; 

(j) (F.TTW f. : 

( .;) TclR RT stffet TTOT : 

(s) "jTf t r r . wffe frf wrt sfen srf^.-TT^r srftRR srfaTrf (ft ;?wtt an Tsife rip 

s r- -pm ^ pitfei ) 

( g j «ir irst srvr ?T*tt ftTTTr nriqin i 

wr (pit 

irf/CTTt' sft'ft tt wrw?f wtfia <tt wrfe prefer % 17 =t'TfT %r fft -jftr ftj pt f-j.-s'/q-.T-r tt RKft* ftps? 

tf?, Rff Sfrfg Tf Ttlfw-T TTpR RRT PTHt ?ftPP RPR $[v*% '$ I 

Wff : 

JH/iPTf ferifta HR;5 Pt iif W. RvRWf % fas aftsft *t St'? q-f Rf | af»T r<{ sf-PiR qftt pt aRT <31 gffj 1 1 

ff/irn'T Pfjffe qRi-it qft ff.TT PfTf TfjSffjf, p fer faff apt sfrff (ftfen) Mft fr Tfprr pt fttTi f 1 %.fi tt^ frfr p'r 
wVm wfr fen & (ft vrrsw *t ft ye ct< <) 1 

ftni'-T. : 

VTR5TT, 

sfttf f't stn/afr?!' ?‘f Rtsff % fpqm 
vrix -itTsrfpn W5TT 


fir*rfsTTrt : 

( 1 ) qff qrr f?=tT?TT apji ip fttTR ?ttt | tfr ^trr ft aTfq=rft' jtu i) -mt qrftq 1 Tt^rft m ^tt ^pt, s^ttw 

sftj: qtrr 7# ^ttsn: % ttt^ fort RPir ^T%q 1 

( 3 ) trft Ttiftr-f fefr ffrytr Pfppt % wt % fcqT anq ?ft PtRfsrpjT ?rrrf p. -ttpt rtf qtnrtR-T it ffr?R w r^T’pr 

ft, rn fftJT Ttfsr ip »tw TTMt RTP 'PRrtR'T if STRft fen RRT Rtffq I 

(i) TrffeR-T/'NtTRW FT TTCTO TT-TTT Rfft SRRR 5T% Ttrff Wff SFt RTTTR'T JJfT % STifffT Rffef RfR SfTrrf'JIR 

sr^rfen 1 

(ii) TRTRf/fetR % fefTtf RtT fq-ferff/RR ffTF % iTT'T-T RTr TPTRTFTrfi' Tn !?snfeT TrpTpRfer I 

(iii) TPw/ferrr afe % ttpfto stferfen qn ttr % fp srrfyT sTfe/^rfetft qs tr Jr TrrwrrPTtf 

RTJRi ^StTMT % RT«T RTPR RT RUTPH Ttfitfen I 

( 3 ) W.tTfTi qtr R'f sr, W¥ 5 lT; SrRrsrTSf/stTiRTTft TT St?TIT tf SR,'R f RTF % fan PSP f-tnife TTIT (RtPRtn PiRIRT TfsmR) 

sfi ■jrr ptRi Riffq 1 

STR 

( 1 ) RTP 1 R 1 TRftr 5R STir PTT ^1 TTTRR Tifn RK RRS RRRT R RfTf fPTt Rf7Ft 1 
(2) Stt^TT ftvTf % feT qefTr f^fer <Ptf RTf|q 1 
•t) Ri Tift trr TrfTstfJT str^/iT fw ?V, cfiii, RTji f RRfsrT fem sn^nr i 

(4) ftRip frferr ftf ^stxpx Rflrq ntfi ttrst nft ftfeffj qir 'jfp; wi RffttP, nft Srp npfi, xffprx tr^rr ?r?ffm : -ptr 

pt ■jit srfepir fftir i 
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(s) fe fi r sre m ipt m firfgm A ifwr At srhr snt-ff sfa ^ w fr fit wrmfa finp( 4 ifr % wmrfar, 'Kf?, % 

fkfom m ffirffT TW Sfi^r ^npTT mf?rt i 

(e) Fffffi f nf A rmA t, fRirffr sms’ Trm<fr Jr mmw ftrt #> jto' fir-fiftr srr.'T % th4 it ft w tc 

srfirtef H P nr i tf rrefr % far* sjrfr ftrsrr snprr i 

( 7 ) mtfmr Trftr Jr»m:ffw fr*? #' 9 >, wj; mni Jr toi t< sn^fcr m mr. A rnnmi wrtsr §ttt fVm sn^nr An 
w mm * rrfsr At 3 qr^tir, 1993 Ar A% % nr mm At tprtfttt tt mcAm frsrA Aa, rnmf if zrm fAm Tr^rnr 1 

(s) i K9. r O ot errfeaft At srrcfhr for# 4a if vw mt mA wvn ftm if s^rr 9fo> Atx mm sir imfr mirror 

#T 1PT if 3tfff fort snTJ’IT 1 


#nrfr srrr #% *rr mc^rr kto if fm Tt &r rrfir At snmr <rT% Krrjro 


jrr ^nm II 


mrtik for# ro # manfr if 1,000 rrfr? mt, As f* rrfir % 7 mAt rrtfsr 9 wr fKinfr m* nm |,farm affair tp? 100.00 
i>w £ 1 Jig mmtm £ fir At vi mfkAi A srraTt ro ftforr srfroer 11.30 sfircre fomfor forr mu | 1 ortaro At r? sfrfJ^PTr 
jttr msAt mmrvm fap?fafa.T A rmr? w ^rnrof:— 


■ro^r 1 :—frorfafor sfrfasrf snpr j£ |; 
rrnff* affair (#w) rrftr 

1. 3009rtffro’; 

2. 400 KTo i. T l fr 

3 . 300 9 K>TWr 

4. 20097fh»Wt 

qj^ff 3 mfmrt ?#tfTT At smt'fr awfa #bff sftdt usftn w arnfoti rnffafr mm for rr«r mifmti m<r ^?«r f^Rp-Tr'?^ jmrr 

fW ?RTSFir 3 fT%gTfnrrt 1 %r 

<t?7friOwa%9raT®T% 10(1. 9SWI ■ 302. SR9T0?^Tff 

1 U 0 . 24 WT 400 . 969 rOf ^fir 

ffroxt ^r?fr *rarsirfer x00.00 mo; 300.00 3 Ttrr «w 


sfr^fr rT~r rr sj? rrftra r(4^ : T 

10, 70 
10.93 
11.00 
11.10 


g-si^or 2 pT^rftrftr^r sfrfiwt STOff f :— 
siWr^f sf^RT (infim) xrRr 
1 . 3oo*(xt?my 


Arm mmfmT m-rt'-f 

11 . 10 


2. 500 +!'-U( 11.25 

, 3. 4OX) mfl?49 11 11.30 

trm if OTrir r^r fr srf^nff 9 ?t 100. 95 wr ifk 100.24 wr At ?t % it^t <k ^ wmza Jrr ; ^ 5 >ijT 3 fti: 0 ^rsffr 
?>ft ^ arnff 3 TTT wit: 302.88 aft? 50 1 . 20 9 rit? Wf 9 ft TlfTT ^<T ^Nff t cfMTt ^'r-Tt 9 PTT^ mA aTfe 100 *T>T A< 5K it 3 riftrr 
(sosrfinfTfr) mA&t srr^r Atm Ah 200 =Ptt^ nm A) tfisr r At artoofr 1 


fe^ff : 


(1) wAt mm Atm vpirt ^rir mFmtAt 9 it mAi ^t zm-i % chror miit 11.30sfanr At k: ft mtA arte rfTTfrrT tc fit* 
9 ?r Afm (?rfinr?r) trf?r ar?r 9 m 1 

( 2 ) A srl%7>Tr ?fr if f sffi % ^7 it fpr^r ztMf mf?' T 1 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 25th January, 1993 
Scheme for Sale of Government Stock (Securities) by Auction 

No.F.4(5)-W&M/92:—The Government of India offer to sell dated securities of 7-year tenor in the form of 
stock (i.e., stock certificates or subsidiary general ledger account form) to the public by auction through the Reserv 
Bank of India lor an aggregate amount of Rs. 1000 crores (nominal). Die salient features of the scheme of sale of 
Government stock by, auction and the terms and conditions of issue of stock thereunder will be as follows : 



l] wr Tr*rTS;; quitii w - ■ 

Place and Date of Aviction 

2. The auction will be conducted by the Reserve Bank of India, Public Debt Office. Tort, Bombay-400001 on 
1st February. 1993. 

Minimum Stock to be Subscribed 

3* Stock will be issued for a minimum amount of Rs. 10,000 (Face Value) and in multiples ol Rs. 10,UC0 
thereafter. 

Application Forms 

4 Offers for purchase of stock should be submitted by interested persons in the prescribed form of application 
(Annexurc I), copies of which may be obtained front the Public Debt Office of Reserve Bank of India. Fort, Bombay- 
400001. The bids should be submitted to that office on 1st February, 1993 before the close of banking hours, i.e. 

3 P.M. 

The yield per cent per annum, expressed up to two decimal points rounded off to multiples of 5 sought to be 
earned on the investment by the applicant should be clearly stated in the application. Applications which do not 
contain these details or which contain incomplete details are liable to be rejected, without any reference to the appli. 
cant. 

It will be permissible for an applicant to submit more than one bid at different rates of yield; a separate appli¬ 
cation should be submitted for each such bid. 

Acceptance of Tenders 

5. Tenders for purchase of stock offered at different rates of yields will be considered for acceptance by the 
Reserve Bank of India on 1st February. 1993. 

On the basis of bids received, the Reserve Bank will determine the maximum rate of yield at which offers for 
purchase of government stock of specified tenor will be accepted at the auction. The cut-off yield will be the coupon 
rate per cent per annum on the stock sold at the auction. • 

The Reserva Bank of India will have full discretion to accept or reject any or all bids, cither wholly or partially, 
if deemed fit, without assigning any reason. 

Successful bids offered at the rate of yield determined by the Reserve Bank of India will be accepted at 
per. Other bids tendered at lower rates will be accepted, at prices above par, according to the yield desired by an 
applicant. Other bids at rates higher than the cut-off yield will be rejected. Illustrations are given in Annexurc II. 

Non-eompetitive Bids 

6. The Reserve Bank will be at liberty to participate in the auction as a non-competitor and buy part of the 
offer at par at the cut-off yield in case the accepted bids fall short of the amount offered or the whole of the amount 
offered at a rate to be decided if all the bids are rejected. 

Results of the Auction 

7. The results of the auction w'ould be displayed by the Reserve Bank of India at its Public Debt Office at 
Fort, Bombay, on 2nd February. 1993. Successful bidders will be required to deposit with the said Public Debt 
Office of the Reserve Bank the price amount of the stock covered by their bids during banking hours on 3rd 
February, 1993, in cash or by a Banker’s Pay Order or cheque on their account, with the Reserve Bank of India- 
Bombay. 

Commencement of the Tenor of Stock 

8 . The tenor of the stock will commence from 3rd February, 1993. 

Interest 

9. The stock will bear interest at the rate determined by the Reserve Bank of India at the auction. Interest 
on the stock will be paid half yearly at the public Debt Offices of the Reserve Bank of India at Almicdabad, Ban¬ 
galore, Bhubaneswar,--Bombay, Calcutta, Guwahati, Hyderabad, Jaipur, Kanpur, Madras, Nagpur, New Delhi, 
Patna and Thiruvananthapuram and at any Treasury or Sub-Treasury elsewhere in India except the State of 

Jammu & Kashmir and Sikkim. 
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Statutory Provisions 

10. The stock will be governed by the Public Debt Act, 1944 and the Public Debt Rules, 1946, framed 
thereunder, 

Applicability of Tax Laws 

11. The value of the investment in the government stock and the interest thereon will be governed by the pro¬ 
visions of tax laws as applicable from time to time. 

Transferability of Stock 

12. Stock can be transferred by the holder in accordance with the provisions of the Public Debt Act, 1944 and 
the Rules framed thereunder. 

Date of repayment 

13. The stock will be repaid at par on 3rd February, 2000 at Public Debt Office of the Reserve Bank of India 
at which it is registered at the time of repayment. 

By Order of the President of India 
SMT. JANAKI KATHPAL1A, Add. Secy. (Budge*) 

Annex ure-1 


The Manager, 

Reserve Bank of India, 

Public Debt Office, 

Fort, 

Bombay-400001. 

Dar Sir, 

Tender for Seven Year Government Stock for a aggregate amount of Rs. 1.000 crore Auction to be held on 

1st February, 1993. 

Pursuant to Government of India, Ministry of Finance, Department of Economic Affairs Notification F. No. 
4(5)W & M/92 dated the 25th January 1993 and the tender notice issued by you, I/we, the undersigned, hereby 
offer to purchase 7-year Government stock at the auction to be held by you on the captioned date as set out below- 

(i) Name 

(ii) Address 

(iii) Telephone No. 

(iv) Nominal value of the stock required 

(v) Yield per cent per annum desired to be 
earned thereon (expressed upto two decimal 
points rounded off to multiples of 5) 

(vi) Place at which interest should be paid 

Undertaking 

On your acceptance of my/our bid. I/we, agree/undertake to immediately collect the letter of acceptance 
from your office and to deposit the requisite amount at Reserve Bank of Lidia, Fort, Bombay o:i the day/time as 
indicated therein. 

Terms & Conditions 

I/we have read the terms and conditions of bid for the auction to be held on the captioned date and undertake 
to abide by them. 

I/we have also submitted another bid(s)/not submitted any other bid (strike out which is not necessary) for 
the auction to be held oil the captioned date. 


Yours faithfully, 


Dated : 


Signature and Office Stamp of the Bidder/S 










Trspnr. ■smrarr a i 


Notes ;— 

(1) If the applicant’s signature is by thumb mark, it should bs witnessed by two persons. The full names, 
occupations and addresses of the witness.'-, should be appended to their signatures. 

(2) If the application is made in the no ne of a registered body, the unlernoted dacu neats, if not already 
registered at the Public Debt Office, should be submitted to the Public Debt Office alongwith the investment 
amount : 

(i) Certificate of Incorporation/Registration in original or a copy thereof certified as true by the issuing 
authority under his official seal. 

(ii) Certified copies of Memorandum and Articles of Association or the rules and regulations/Bye-Laws of the 
company/body. 

(iii) Certified copy of resolution in favour of the person/s authorised to deal in government securities on 
behalf of the company/body together with his/their duly attested specimen signature(s). 

(3) Applicant should also complete a Mandate Form (obtainable from Public Deb: Office) for remittance of 
half-yearly interest on Stock Certificate/s issued to them. 

TERMS AND CONDITIONS 

1. Government stock will be issued for a minimum amount of Rupees Ten Thousand and in multiples there¬ 
of. 

2 . Separate tender form should be completed for each bid. 

3. Result of the auction would be displayed at Reserve Bank of India, Fort, Bombay. 

4. The Reserve Bank of India will have full discretion to accept or reject any or all bids, either wholly or 
partially, if deemed fit, without assigning any reason. 

5. Tenderer should check for himself the result of the auction and if successful, should collect the letter of 
acceptance of the tender from the Reserve Bank of India Office, Fort, Bombay. 

6. In the case of accepted tenders, government stock would be issued for the nominal amount applied for at 
a price arrived at with reference to the yield determined by the Reserve Bank of India at auction. 

7. Payment shall be made in cash at the Reserve Bank of India, Fort, Bombay or by cheque drawn on it, or 
Banker’s Pay Order and the required amount shall be deposited with the Reserve Bank of India, Bombay by the 
close of banking hours on the 3rd February, 1993. 

8. Government stock will be issued to the parties by credit to their subsidiary General Ledger Account main¬ 
tained with Reserve Bank of India and in the form of stock certificates to others. 

Illustrations Indicating Amount Payable on Investment in Government Stock Sold by Auction 

The Reserve Bank of India sells government stock with a tenor of 7 years for an aggregate amount of Rs. 1090 
crore with face value of Rs. 100.00 at an auction. Assuming that the cut-off yield determined on the basis of bids 
Teceived is 11.30 per cent per annum, the bids accepted and payments to be made will be as under 

Illustration l : The following bids are received : 

Nominal Amount of Bid 

1. Rs. 300 crore 

2. Rs. 400 crore 

3. Rs. 300 crore 

4. Rs, 200 crore 


Expected Yield by Bidder 
(% P-a.) 

11.10 

11.25 

11.30 

11.35 
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The first 3 bids will be accepted while the fourth bid will be rejected, 
bidders will be : 

price . 

1st bidder Rs. 100.96 • 

2nd bidder Rs. 100.24 

3rd bidder Rs. 100.00 


The amount to be paid by the re s p dotfre 

Amount to be paid. 

Rs. 302.8S crore 
Rs. 400.96 crore 
Rs. 300.00 crore 


Illustration II : The following bids are received : 
Nominal Amount of Bid 

1. Rs. 300 crore 

2. Rs. 500 crore 

3. Rs. 400 crore 


Expected Yield by Bidder 
(% P-a.) 

11.10 

11.25 

11.30 


In this case, the first two bidders will receive full allotment at the price % Rs. 100.96 and Rs* 103.24. atn»unt 
payable by the respective bidders being Rs. 302.88 crore and Rs. 501.20 crore respectively. The third bidder will 
get partial allotment (50 per cent) @ Rs. 100/- and will be required to pay Rs. 200 crore. 

Note ; 

1. All successful bidders will receive half-yearly interest @ 11.30 per cent per annum during the tenor of the 
bonds and nominal amount of investment at maturity. 

2. The yields assumed are purely illustrative and should not be taken as indicative. 
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